AO YK «JIubpa Kanuran»

YTBEPJKJIEHO

Jlexnapanuu 0 prckax AKIUMOHepHOro obmectBa Yipasisiomed koMmmanuu «JIubpa
Kamurany (manmee AO VK «Jlubpa Kanuran» wmu Komnauus) mpH OCYIIECTBICHUH
JIOBEPUTEJILHOTO YIIPaBICHUS eHHBIMU Oymaramu (narnee — Jlexnapanuu o puckax) paspaboTaHbl
U YTBEPXKJIEHEI B IeJsX obecreueHus HauOombiieli HHYOPMUPOBAHHOCTH U IIPENOCTEPEIKEHHS
KimenTos (KnueHT — opundeckoe win (puU3HuecKoe JIUI0, KOTOpoMy (B HHTEpecax KOTOpPOro)
KoMmnaHust oKa3kIBaeT YCIIyTH, CBA3aHHBIE C €ro Npo(ecCHOHAIBHON AEeATENbHOCTHIO Ha PHIHKE
IIEHHBIX OyMa)r 0 BO3MOXKHBIX PHCKaX HA (DMHAHCOBBIX PHIHKAX.

1. KoMmanust ipu OCYIIECTBICHUH JESITEIFHOCTH MO JOBEPHTEILHOMY YIPaBICHUIO LEHHBIMH
Oymaramu yBemomisier KilneHTa 0 pucKax, CBSI3aHHBIX C OCYLIECTBICHUEM ONEpalldil Ha PHIHKE
IEHHBIX OyMmar:

- 00 0OLIMX pUCKaX Onepalyii Ha phIHKE IEHHbIX Oymar;
- 0 PHCKaX OIepalyii ¢ MPOU3BOIHBIMH ()HHAHCOBBIMH HHCTPYMEHTAMU;
- 0 PHCKaX, CBSI3aHHBIX C MPUOOPETEHNEM HHOCTPAHHBIX LIEHHBIX OymMar;

- 0 PHCKaX, CBSI3aHHBIX C 3aKJIFOYEHUEM JIOTOBOPOB, SIBIISIOIUXCS IIPOM3BOHBIMH (DHHAHCOBBIMH
UHCTpyMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX SIBISIIOTCS IIGHHbIE OyMaru HHOCTPaHHBIX
SMHTEHTOB MJIM MH/IEKCHI, PACCUUTAHHBIE 110 TAKUM LIEHHBIM OyMaram.

2. Kommanus ocymectisier uHGpopmupoBanue KinreHTa O BBIIIECNEPEYHUCIECHHBIX PHUCKaX, 10
Hayana cosepiieHus KIiMeHTOM Kakux-mubo aedcTBHif Ha (HHAHCOBOM pBIHKE IIyTEM
npenocrapnenus aeknapamun «O6 oOmuX puckax omepanyii Ha pHIHKE LEHHBIX Oymary
(Tlpunoxxerue Nel). Ecmu mma KimeHta npeacTaBleHHbIE PHCKH NpHEMIEMBI (C y4ETOM
MHBECTHIIMOHHBIX IeNiel 1 (PUHAHCOBBIX BO3MOXKHOCTEH), To KimmenT noanuceiBaet Jleknapanuio
0 puckax corjiacHo [Tpmnoxxenuro Nel Ha GymMaXHOM HOCHTENE M IEpe/laeT UX ¢ KOMIIJIEKTOM
JIOKYMEHTOB JIJIsI 3aKiTI04YeHus Jorosopa ¢ Komnaunueii.

3. Hexmapanun «O pHCKax, CBS3aHHBIX C IPOU3BOIHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH»
(ITpunoxenne Ne2), «O puckax, CBI3aHHBIX C IPHOOPETEHHEM HHOCTPAHHBIX IEHHBIX Oymary
(Tlpunoxenue Ne3), «O puckax, CBA3aHHBIX C 3aKJIIOYEHHEM JIOTOBOPOB, SBIISIONIMXCS
MPOU3BOTHEIMH (PHHAHCOBEIMU HHCTPYMEHTAaMH, Oa3MCHBIM aKTHBOM KOTOPBIX SBJISIOTCS LIEHHBIE
OyMar#t MHOCTPAHHBIX SMHTEHTOB MJIM HHEKCHI, PACCUMTAHHBIE 110 TAKUM LIEHHBIM Oymaram)
(ITpunosxxenne Ne4) npepoctapnsrorest KIMEHTy M MOANUCHIBAIOTCS UM JI0 Hayajla COBEPILIECHUS
COOTBETCTBYIOIMX OIEpaluii 3a ero cyer.

4. Knrent, o npremMa Ha o0CiIy)KHBaHUE, B 00513aTEJIBHOM ITOPSIKE 3HAKOMUTCS € JIeKJIapalusiMu
0 pHCKaX, pa3MeIIeHHBIMH B YCTAaHOBJIEHHOM Mopsjake Ha caiite Kommanuu mno ajpecy:
http://www.libra-am.ru.
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5. ®axr cornacus KimeHrta ¢ BBIMIEYKa3aHHBIMM JOKYMEHTAMH MOXKET OBITH NOATBEPIKAEH
noamucekio Kienta B gorosope ¢ Kommanuei.

6. TpeGosanust Hacrosmero [lopsmka He pacmpocTpaHsercs Ha orHomieHMs ¢ Kimenramwu,
OTHOCAIUMHCH K KBaTU(UIMPOBAHHBIM HHBECTOPAM B CHIIy 3aKOHA, MJIM TIPU3HAHHBIMH
KBAIM(HUIMPOBAHHBIMA ~ WHBECTOPAMH B  OTHOIICHMH COOTBETCTBYIOIIMX  (JMHAHCOBBIX
UHCTPYMEHTOB (YCJyT).

7. KommaHus pacKphIBaeT JeKJiapallul O pHCKax Ha CBOEM O(QUIHaIbHOM caiite B
uHGOPMALMOHHO- TENEKOMMYHHMKAMOHHOH cetn «MHTepHET» ¢ YyKazaHHEM JaThl ee
pa3MemeHus.

8. ¥Veenomnenue peiicteyronux KIHEHTOB O BHECEHHBIX M3MEHEHHSX B JCKJIapallud O PUCKAX
ocymectriseTcs KoMmanuel IyTeM pacKpeITHS COOTBETCTByIOUIeH HHPOpMauud Ha caiite
Komnanuu B MHQOpMalOHHO~TENEKOMMYHHKAIIMOHHOH ceTH «MHTEepHETY.
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Ipunoxenue Nel

Hexnapanus 06 o6mux puckax,
CBA3AHHBIX € OCYINECTBJICHHEM Onepaliii Ha PhIHKe HEeHHBIX yMmar.

Hesnp HacTOsmeit Jlexnapanuy — npeaocTaBuTh BaM HH(POPMAIMIO 00 OCHOBHBIX PHUCKAX,
CBA3AHHBIX C OCYIIECTBJICHHEM ONCpaliiil Ha PHIHKE UEHHBIX OYMar, B CBA3H ¢ 3aK/II0YaCMbIM BaM
znoroopoM poseputensHoro ymnpasiieHus ¢ AO VK «Jlubpa Kamurany. OOpamjaeM pamie
BHYMAaHHE Ha TO, YTo HacTosmas Jlexnapaius He packpeiBaeT HHGOPMAIHIO 000 BCEX PUCKAX HA
PHIHKE HEHHBIX OyMar BClieJICTBHE pa3HooOpasHs BOSHUKAIOIIUX HA HEM CUTYAIHH.

B obmem cMpicie prck npecTapiseT co6oi BO3MOXHOCTS BOSHHKHOBEHHS YOBITKOB NPH
OCYLICCTBICHHH ()MHAHCOBBIX OMEPAIUH B CBSI3U C BOMOXCHBEIM HEOJIAarompHATHEIM BIMSHHEM
passoro poja dpakxropos. Hike — 0CHOBHbBIE PHCKH, C KOTOPLIMH GYYT CBSA3aHB! BAIH ONEPALiiH
Ha PHIHKE LIEHHBIX OyMar.

I. CacremusIit puck

OTOT pUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX HHCTHTYTOB ¥ IIPOSBISACTCSA B CHHYKEHUH
HX CIOCOOHOCTH BBUIONHATH CBOM GYHKUMH. B cmny 6Gonbiiol creneHn B3auMOACHCTBHA H
B3a¥MO3aBHCHMOCTH (PHMHAHCOBHIX HHCTHTYTOB MEXIY cO00M OIIEHKA CHCTEMHOTO PHCKA CIIONKHA,
HO €T0 peayv3allis MOXET [TOBUSTH Ha BCEX YYACTHUKOB (JMHAHCOBOTO PHIHKA.

1. Pe1HOYHEIH pHCK

OTOT pUCK TposBNAeTcs B HEONATONPHATHOM HW3MEHEHHH LeH (CTOUMOCTH)
NPHHAIIEKANMX BaM (PUHAHCOBBIX HHCTPYMEHTOB, B TOM WYHCIC H3-3a HEONArOIpUATHOrO
U3MEHEHUs IOJINTHYECKOU CHUTYAIlUH, PEe3KOH AeBabBANME HAIIMOHAIBHOM BaJOTH, KPU3HCa
PBIHKA TOCYJApCTBCHHBIX MJOJTOBHIX 00S3aTENBCTB, OaHKOBCKOTO M BAIIOTHOTO KPH3KCA,
00CTOATENBCTB HEPEOTOIUMOI CHITB, TVIABHBIM 06pasoM CTHXMHAHOIO ¥ BOCHHOI'O XapakTepa, |
KaK CJEACTBHE, IPUBOAUT K CHIDKEHHIO JOXOAHOCTH MM Jake yObITkaM. B 3aBHCHMOCTH OT
BBHIOPaHHOH CTPAaTEruy pHIHOYHEIH (HIEHOBO#) PUCK OYAET COCTOATS B yBETHYEHUH (YMEHBUICHNH)
HEeHB! (PHHAHCOBBIX HHCTPYMEHTOB. BBI JIOJDKHBI OTHaBaTh cebe OTUET B TOM, YTO CTOHMOCTH
NPHHAJIEKAIMX BaM (HHAHCOBBIX HHCTPYMEHTOB MOXET KaK PACTH, TaK M CHHYKATHCS, H €€ POCT
B IIPOLIVIOM HE O3HAUAET €€ POCTa B OyAyIIeM.

Cnenyer cenuansHo 00paTHTH BHUMAHUE HA ClE/YIOLHe PHIHOYHBIC PHCKH:

1. Banotasiii puck

BanroTHplif  puck mposBisercss B HEONAronpusTHOM W3MEHEHMH Kypca pyOnd 1o
OTHOHICHMIO K MHOCTPAHHOH BamoTe, IPH KOTOPOM Ballikl JOXOJBI OT BIa/IeHUs (PUHAHCOBLIMH
WHCTPYMEHTAMH MOryT OBITh IOINBEPIHYTH HH(IAIMOHHOMY BO3JEHCTBHIO (CHIIKEHHMIO
peaylbHOM IOKYIATeNbHON CIIOCOOHOCTH), BCIESACTBHE YE€r0 BbI MOXETE IMOTEPSTh YacTh JA0X0)1a,
a TaKe NOHECTH YOBITKH. BaNIOTHBINH PHCK TaKKe MOXET MPHBECTH K W3MEHEHMIO paszMepa
0043aTeNbCTB 10 (HMHAHCOBHIM HMHCTPYMEHTAM, CBS3aHHLIM C HHOCTPAHHOM BaIOTOM WM
HHOCTpaHHBIMH (PMHAHCOBEIMU HHCTPYMEHTAMM, 4TO MOXET NPHBECTH K yOBITKAM MM K
3aTPYAHECHUIO BOBMOXKHOCTH PACCUUTHIBATECS 110 HHM.,

2. ITpoueHTHEI pUcK
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IlposBisiercs B HeONArompusTHOM H3MCHEHHM IIPOHEHTHOH CTaBKH, BIHSIOILEH Ha

KYPCOBYIO CTOMMOCTH 00 IMraIiiii ¢ QUKCHPOBAHHEIM J0X0H0M. IIPOIEHTHBIH PHCK MOXET OBITH

00yCJIOBIICH HECOBNAICHUEM CPOKOB BoCTpeOoBanus (TorailieHus) TpeOoBaHHH U 0053aTeIBCTB,

a TaKOKe HEOJUHAKOBOM CTENEHBIO M3MEHEHHMS IPOIEHTHBIX CTaBOK IO TpeOOBaHUAM U
obs13aTensCTBAM.

3. Prck 6aHKpOTCTBA SMUTEHTA aKIMH

IIposBasieTcss B pe3kOM IaJieHUH LEHBI AKUUH akIOHEPHOro OOIIECTBA, IPH3HAHHOIO
HEeCOCTOATEABHBIM, HIIH B IPEBHACHIH TaKOH HECOCTOSTEIBHOCTH.

J1st Toro yToOBI CHHM3UTH PHIHOYHBIA PHCK, BaM CIEAyeT BHUMATENIBHO OTHECTHCH K
BRIOOpY ® JmBepcuuKaipi¥ (MHAHCOBEIX HHCTPYMEHTOB. KpoMe TOro, BHHMAaTelbHO
03HAKOMBTECH ¢ yCJIOBUsAMH Bairero Bzaumopeiicteus ¢ AO VK «Jlubpa Kanuran» s toro,
9TOOBI OLIEHUTh PACXOJBI, C KOTOPEIME OyNyT CBSI3aHBI BIQACHHE H ONIEPAUH C (UHAHCOBBIMH
MHCTPYMEHTAaMH ¥ yOeUTeCh, B TOM, YTO OHY IIPHEMJIEMBI JUIS BAC M HE JIUIIAIOT BAC 0KHIAEMOT0
BaMH JIOXOJa.

III. Puck smmkBuAHOCTH

OTOT pPUCK NPOSBISETCS B CHWKEHHM BO3MOXHOCTH pCaln30BaTh (HHUHAHCOBBIC
HHCTPYMEHTHI I10 HeOOXOIMMON IIeHe H3-3a CHHKEHHsI CIpoca Ha HHUX. JIaHHEIH pHCK MOXeT
IPOSIBUTHCS, B YaCTHOCTH, TIPH HEOOXOMUMOCTH GHICTPOI POy PHHAHCOBBIX HHCTPYMEHTOB,
B yOBITKaX, CBA3AHHBIX CO 3HAYMTCIBHBIM CHIDKEHHEM HX CTOUMOCTH.

IV. Kpenutsblit puck

DTOT PHCK 3aKIIOYaeTcss B BO3MOXKHOCTH HEBBINOJHEHHMS KOHTPAKTHBIX M HHBIX
0043aTeNBCTB, IPUHATHIX Ha ce0sl APYTUMH JIMIAMU B CBSI3H ¢ BaIIMMH OTICPALHAMHU.
K 4uciy xpemuTHBIX PUCKOB OTHOCATCS CHEAYIOIHE PUCKH:

1. Puck nedonra mo oOnuraiysaM 4 UHBIM JOJINOBBIM LICHHEIM OyMaram

SaxsouaeTcss B BO3MOKHOCTH HEIUIATEXECIIOCOOHOCTH 3MUTEHTA JOJINOBBIX IEHHBIX
Oymar, 4To IpUBeieT K HEBO3MOXKHOCTH WIIM CHHIKEHHUIO BEPOATHOCTH IIOTACUTh €€ B CPOK U B
II0JIHOM 00BEME,

2. Puck xoHTparenrta

Puck xonTpareHTa — TPETHETO JMIA IPOSBILETCS B PHCKE HEHCIIONHEHHA 00513aTeNIECTB
nepen Bamd W AO YK «JImbpa Kamurtan» co cropomsr xourparentoB. AO YK «Jlubpa
Kammutany (ynpasisiomuit) noikeH IPHUHAMATE MEPHL 10 MUHVMH3ALHMK PHCKA KOHTpAareHTa,
OJIHAKO HE MOXET HCKIIOUHTH €ro MOJHOCTBIO. OCOGEHHO BBICOK PUCK KOHTPareHTa MpH
COBEPIUCHUH OliepaLliii, COBEpIIAEMBIX Ha HEOPTaHU30BaHHOM PBIHKE, 6€3 y4acTHs KIIHPHHIOBBIX
OpraHu3anuit, KOTopsie MPUHAMAIOT Ha ce0sl PUCKH HEMCIIOHEH s 00513aTeNBCTB.

Brr jnomxHel otmaBaTh cebe otuer B ToM, uro XxoTrd AO YK «JIuGpa Kamuram»
(ympaBssronui) JeHCTBYET B BaIIMX MHTEpPEcaX OT CBOEIO HUMEHH, PHCKH, KOTOPHIC OH
TIPHHUMAET B PE3YNIbTATE TAKUX NSHCTBUM, B TOM YHCIIe PHCK HEUCIIOTHEHUS HIIH HEHAIE)KAILIETO
ucrnonHenys obssarenseTe Tperbux ML nmepex AO VK «JIubpa Kanuran», Hecere Bel. Bam
clellyeT WMETh B BHJY, YTO BO BCEX CIydYasX MCHEKHBIE CPEACTBA KIMCHTA XPaHATCS Ha
0aHKOBCKOM CYETE, ¥ BBI HeceTe pUCK OaHKpOTCTBa OaHKa, B KOTOPOM OHH XpaHarcs. OueHure,
e UMeHHO Oy IyT xpauuTtscs nepenagubie BaMu AQO YK «JIubpa Kanurany» akTHBEL, rOTOBBI JIH
BBl OCYILECTBILSITh ONEpallii BHE HEHTPATH30BAHHON KIIMPUHTOBON HHPPACTPYKTYPHI.
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3. Puck HeucronHeHus 00s13aTeNbCTB HePell BAMH BAIlIHM YIIPABIAIOIMM

Puckx nemcnonuenust Bamum ynpapistomuM (AO YK «Jlubpa Kamutan») HEKOTOpBIX
00513aTeIbCTB NIEpe]] BaMH SBASETCA BUAOM PHCKA KOHTpareHTa.

OO0mel  0043aHHOCTBIO  YIPaBISIOWIETO  sABJSAETCS  O0A3aHHOCTH  JICHCTBOBATH
JOOPOCOBECTHO M B BalllMX HHTepecax. B OCTalbHOM —— OTHOIICHHS MEXY KIHEHTOM H
VIOPAaBISIONMM  HOCAT JIOBEPUTEIBHBIM XapakTep — 3TO O03HAYaeT, 4YTO pPUCK BEIOOpa
YIPAaBJSIONIETro, B TOM YHCIIe OIIEHKH ero NpoQecCHOHAIN3MA, JISKHT Ha Bac.

JloroBop MoXeT OmpeNenaTbh Kpyr (HHHAHCOBHIX HHCTPYMEHTOB, ¢ KOTOPBIMU OynyT
COBEPHIATBECA ONEpalMH, M CaMH OIEpalMH, IPeNyCMaTpHUBaTh HEOOXOAUMOCTH IIOJIYyYCHHS
JIOIIOJTHUTENIBHOI'O COTJIACHS ¢ Ballleil CTOPOHBI B ONPEIEACHHEBIX CIydJasx, OrPaHUYHBas, TAKHM
o0pa3oM, MOJHOMOYKS YIPAaBJSIIOIEro. BBl JOIDKHEL OT/@aBath cebe OTYeT B TOM, YTO €CIH
JOFOBOP HE COMEPIKUT TAKUX MIH HHBIX OrpaHUYECHUH, JOBEPUTEIILHBIA YIIpapisiomuil odnagaer
NIMPOKHMMU [PAaBAMM B OTHOLIEHHM IIEPEAAHHOIO €MY HMYLIECTBA ~— AHAJOTMYHBIMHU BalluM
IpaBaM Kak cOOCTBeHHHKA, BHIMATENBEHO 03HAKOMBTECH C JIOTOBOPOM J|Isl TOTO, YTOOBI OLICHUTH,
KaKKie MOJTHOMOYHS [0 HCIOJBE30BAHHIO BalIer0 UMYIIECTBa OyJeT HMETh Balll YIIPaBISIOIIHA,
KAaKOBBI IIPAaBUJIA €r0 XPaHEeHHUd, a TAK)Ke BO3BPATa.

AO VK «JIubpa Kamuran» spisercs uieHoMm HAV®OP, x koropoil Bl MoXere
00paTHTHCA B Cllydae HapyWICHHS BalllUX [IpaB H UHTEPecoB. [ 0CyRapCTBEHHOE PETYIHPOBAHHE U
HaJ30p B OTHOILEHUH JEATEILHOCTH SIMHTEHTORB, IPODECCHOHANBHBIX YUACTHHKOB PHIHKA IIEHHBIX
Oymar, OpraHu3aTOpOB TOPTOBIM W JAPYTHX (JMHAHCOBBIX OpraHU3alMi OCYLIECTBISCTCS
I{enTpansusiv 6ankoM Poccmiickoit depepanun, K KOTOPOMY BB TAKXKe MOXKETe 00pallaTeCs B
cllyyae HapyIIeHHs BallMX HpaB H HHTepecoB. [lomMmMo 3TOrO, BB BIpaBe OOpalnaTbes 3a
3aIIATOM B CyZeOHBIE H NPABOOXPAHHTEIBHBIE OPTaHBL.

V. IIpaBoBoii puck

Cpsi3aH ¢ BO3MOIKHBIMEM HETATHBHBEIMH TIOCIIEACTBUAME YTBEPXKICHHS 3aKOHOMATEILCTBA
U HOPMATHBHBIX aKTOB, CTAHJAPTOB CAMOPETYJIMPYEMBIX OpraHu3allui, perympyrOLUIHX PEIHOK
LEHHBIX OyMar, Wu HHble OTPACTH YKOHOMUKH, KOTOPHIE MOI'YT IIPUBECTH K HCTATUBHEIM JUJIsSt BAC
TIOCTIEZCTBHUAM.

K npaBOBOMY pHCKY Tak)ke OTHOCHTCS BO3MOXXHOCTE H3SMEHEHHS IIPABUIL pacueTa Haora,
HAJIOTOBBIX CTABOK, OTMEHBI HAJOTOBBIX BEIYETOB W JIPYTHE H3MCHCHHS HAJIOTOBOIO
3aKOHOJATeNbCTBA, KOTOPhIE MOTYT NIPUBECTH K HETATHBHAIM JUTS BAC ITOCNEICTBHAM.

V1. OnepanuoHHbI pHCK

3aKmo4aeTcss B BO3MOXHOCTH HpPHYHMHEHHS BaM YOBITKOB B pe3ylbTaTe HapylueHHS
BHYTpEeHHMX mpolenyp Bamero ympammpuomero (AO YK «Jlubpa Kanurany), ommbox u
HeZOOPOCOBECTHBIX JIEHCTBUM ero COTPYAHHKOB, cOoeB B paboTe ero TeXHUUYECKHX CPEJICTB, €ro
[apTHepOB, HHOPACTPYKTYPHBIX OpraHH3allii, B TOM YHCJIE OPraHW3aTOPOB TOPIOB,
KIMPHHIOBBIX OpraHusaiui, a Takke ApYrHx opranusanui. ONEpalMOHHBIA PHCK MOXET
HCKJIIOUHUTD WU 3aTPYJAHUTh COBEPIICHHE ONIepalHii K B pe3yibTarTe IPUBECTH K yOBITKaM.

O3HaKOMBTECh BHHMATENIBHO C JIOTOBOPOM IJISL TOTO, ITOOBI OEHUTSH, KaKHE U3 PHCKOB, B
TOM YHCIIC PHCKH Kakux Texuuueckux cboes, HeceT AO YK «JIubpa Kamutany, a kakue 13 puckoB
HECeTe BHL

Pucku, cBA3aHHbIe ¢ HHANBUIYAIHLHBIMI HHBECTHIITMOHHBIMH CYETaMHU
(mexcm 8HOCUMCA, ecliu 3aKAI0YaeMblil 002060p CBA3AH ¢ GeOeHUeM UHOUGUOYANbHOZ0
UHBECTUYUOHHO20 cuema)
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3aK/MoYaeMBIii BAMH JIOTOBOP CBSI3aH C BEICHHEM WHIMBHIYAJIHHOIO MHBECTHIHOHHOTO
cyeTa, KOTODBIH IMO3BOJNACT BaM IOJYYHTh WHBECTHIIMOHHBIA HaJIOTOBBIA BBIYET. Bce pucki,
KOTOpHIC YNOMSAHYTHI B HacTosuleH Jlexmapaiuy, UMEIOT OTHOMICHHE ¥ K MHAWBHIAYaTbHBIM
HMHBECTUIIMOHHBIM CYETaM, OJHAKO CYINECTBYIOT OCOOSHHOCTH, KOTOPHIC HEOOXOAUMO 3HATE JJIS
TOTO, YTOOB! BOCIIONb30BATECS HANIOTOBBIMU IIPEUMYIIECTBAMH, KOTOPBIC MPEIOCTARISIOT TaKUe
CyYeTa, ¥ UCKIKOYHATH PHCK JIUIIUTHCS TAKUX NPEUMYHIECTB.

Cywmectsyer J(Ba BapHaHTa HHBECTHIIHOHHBIX HATOTOBBIX BBIYCTOR:

1) «ma B3mHOC», HO KOTOPOMY BBl MOXKETE €XEroJHO O0pamaTecs 32 BO3BPATOM
YIIJIaYEHHOTO MOJOXOJHOIO Halora Ha CyMMY CAEIaHHOrO BaMH B3HOCA, HO JOJDKHEI Oynere
YIJIAaTUTh TNONOXOMHBIA HANOT HA JIOXOJ, UCYHCICHHBIA INPH 3aKPHITHH HHIHUBHIYAIHHOTO
UHBECTHLIMOHHOTO CYETa;

2) «Ha U3BATUE CPEICTB CO CUeTay, O KOTOPOMY BBI HE CMOXKETE ITONYYaTh €XKEro HEIH
BO3BpPAT HAJIOTa, HO Oy/ieTe 0CBOOOKICHB! OT YIUIATHI II0JJOXCAHOTO HAJIOTa IIPU USBSATHH CPEJICTB
€ UHIMBUIYANBHOI'O HHBECTUIIMOHHOTO CYETA.

OGparuTe BHUMaHHE HA TO, YTO BBl CMOXKETC BOCIIOJIE30BATHCA TOJNBKO OJHUM U3
BapUaHTOB MHBECTHIIMOHHOTO HAIONOBOI'O BBIYETA, 3TO 3HAYUT, YTO €CIIM BBI XOTA OB OIHAXIEI
BOCHONB3YETCh HHBECTHHMOHHBIM BBIMETOM «HA B3HOCY», TO HE CMOXETE BOCIHOJIB30BATHCS
HHBECTHIIMOHHBIM BBHIYETOM «HA M3BATHE CPEJCTBY, YTO MOXKET JIUIIUTE BAC BCEX NPEHMYLIECTB
sroro BapvanTta. OnpenesuTe MPEeANOYTUTEIbHBIN sl BaC BapHaHT, 00CYyUTEe JOCTOUHCTBA B
HEJOCTAaTKH KaKJoro BapuaHTa ¢ aimuM ympasisiommM (AO YK «JIubpa Kammran») u (uim)
KOHCYJIETaHTOM, CHEIMAIH3HPYIOIIMMCS Ha COOTBETCTBYIONIMX KOHCYJIBTalHsX.

Bam cnenyet uMeTs B BHAY TalOKe TO, YTO €CJIM BBI IPEKPATHTE Balll JIOTOBOP paHee TPex
JIET, TO HE CMOXKETE BOCIIOJIB30BATEHCS ONTMCAHHBIMH HHBECTHIIMOHHBIMH HAJIOTOBBIMU BEIYETAMH,
H, B Cllydae €CJIM BBI IOJIb30BAIUCH BBIYETOM «HA B3HOC», BBl Oymere 0O0s3aHBI BEPHYTH
roCyIapCTBY BCE CYMMBI BO3BPAILIEHHOTO BaM HAJOra.

AQO VK «Jlubpa Kanmtan» He 3HaeT O BallieM BHIOOpE BapHaHTa HHBECTHUIIHOHHOLO
HAJIOTOBOTO BBIYETA M HE YYACTBYET B BAIIMX OTHOMICHHAX ¢ HAJOTOBOH CiIyXOO0H.

O6paiaeM BHMMaHHE Ha TO, YTO BBl MOXETe UMETh TOJNBKO OJMH WHAMBHAYATHHEBIMH
HHBECTHUIMOHHBIH cyer. OTKPHITHE HECKOJNBKAX HHJIMBHAYAIBHBIX WHBECTHIIMOHHBIX CYETOB Y
OJIHOTO MJIH Y Pa3sHBIX NPO(eCCHOHANBHBIX YHACTHUKOB PHIHKA IIEHHBIX OyMar NpUBEACT K TOMY,
YTO BHI HE CMOJXKETE BOCITOIB30BATHCST HHBECTHUIMOHHBIM HAJIOTOBBIM BBIYETOM HH IO OJTHOMY U3
HUX.

kKK

YUHTBIBAs: BRIEH3I0XKEHHOE, MBI PEKOMEH/IYEM BaM BHHMATEJIEHO PacCMOTPETH BOLIPOC
O TOM, SIBJIIOTCS JH PUCKH, BOSHUKAIOIIUE NIPU NIPOBEIEHHH onepanuii Ha (JMHAHCOBOM PBIHKE,
IPHEMIIEMBIME UL BaC C y4ETOM BalllMX MHBECTURUOHHBIX 1ieielf H UHAHCOBBIX BOZMOKHOCTEH.
Jannas Jlexnapanys He MMEET CBOCH LENBIO 3aCTABUTH BAC OTKA3aThCH OT OCYLICCTBICHMS
onepanui Ha ppIHKe HEHHEIX OyMar, a npHU3BaHa IOMOYE BaM OLEHUTDH HX PHCKH H OTBETCTBEHHO
HOJOMTH K PELICHHIO BOIIPOCa O BEIOOpE Ballleli MHBECTHLIOHHOM CTPATErHy ¥ YCIOBUI JOTOBOpPA
¢ AO VK «JIubpa Karuran».

Y6enutech, uto Hacrosas Jexnapanus o pUcKax IMOHATHA BaM, U XIPH HEOOXOIHMOCTH
nony4aute pasbsicHenus y AO YK «Jlubpa Kanuran» i KOHCYNBTaHTAa, CIICIHATH3APYIOIIErOCS
Ha COOTBETCTBYIOIUX BOIIPOCAX.

O3HakoMJien /OUO win HauMeHOBaBME KineHTa/
(moamuck yosHOMOYEHHOTO JIHIA)

Jlata

[punoxxerue No2



AO YK «JIubpa Kanuran»
Jexapanust 0 pucKax, CBA3aHHBIX ¢
IPOM3BOXHBIMU (HHAHCOBLIMH HHCTPYMEHTAMM.

Lenr nacrosmed Hexmapanun — npenoctaButh Bam nH(opManuio o6 OCHOBHBIX pHCKaX,
CBSI3aHHBIX C [IPOM3BOJHBIMH (PHHAHCOBBIMH MHCTPYMECHTAMH.

Hannsle MHCTPYMEHTHI ((DBIOYEPCHl, (JOpBapAbl, OMIHOHBL, CBOMBI H ApP.) HOAXONAT HE
BCEM KJIMEHTaM. bojiee Toro, HEKOTOpPble BHABI HPOM3BOAHBIX (PHHAHCOBBIX HHCTPYMEHTOB
COTIPSUKEHB! ¢ GONBIIMM YPOBHEM PUCKa, YyeM Japyrue. Tak, mpojaxa ONLHOHHBX KOHTPAKTOB H
3aKJIFOYeHHEe (PHIOYEPCHBIX KOHTPAKTOB, (POpPBapAHBIX KOHTPAaKTOB H CBON-KOHTPAKTOB MU
OTHOCHTENNBHO HEGONBIIUX HEONIATONMPUATHBIX KONEOaHUAX IEH Ha PHIHKE MOXET MOIBEPTHYTH
BAC PHCKY 3HAYMTENBHBIX YOBITKOB. C yuyeTOM 3TOro, COBEpINEHHE CHEJOK IO IPOAaxKe
ONIHOHHBIX KOHTPAKTOB M 3aKNIOYEHHE (hHIOUepCHBIX ¥ (BOPBAPIHBIX KOHTPAKTOB MOXET OBITH
PEKOMEH/IOBAHO TOJIBKO ONBITHBIM HHBECTOpaM, 00J1a/Iar0lMM 3HAYHTENbHEIMH (UHAHCOBBIMH
BO3MOXHOCTSMH M TIPAaKTHYECKUMM 3HAHUAMHM B O0OJacTH NpPHMEHEHMs WHBECTHIIHOHHBIX
CTpaTeruit.

Hacrosmasi pexiapanmpst OTHOCHTCS Takke W K IPOM3BOAHBIM  (PMHAHCOBBIM
MHCTPYMEHTaM, HallpaBIECHHBIM Ha CHUXKEHHE PUCKOB JPYrHX ONepalii Ha GOHIOBOM pPHIHKE.
BHuUMaTENBHO OLEHUTE, KaK Balli NPOM3BOJHBIC (PHHAHCOBBIE WHCTPYMECHTHI COOTHOCATCS C
oIepauUsIMH, pUCKU IO KOTOPHIM OHU IIPH3BaHBI OTPAaHUYHTD, H YOeuTech, YTO 00HEM MO3HIIUY
Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY XEIKUPYEMOI NO3ULIUH HA CIIOT-PHIHKE.

I. PeinouHBIi pHCK.

IToMuMo 061mIEro prIHOYHOIO (IIEHOBOIO) PHCKA, KOTOPBIN HECET KIIMEHT, COBEPIIAOIUI
oliepauMy Ha pHIHKE IIEHHBIX OyMar, BBI B Cliydac 3aKiIOYEHHs BaMH JOTOBOPOB, SIBIISIOIIHXCS
NPOU3BOAHBIMH (HUHAHCOBBIMH HMHCTPYMCHTaMH, OYyleTe HECTH PHCK HeOJaronpusaTHOTO
H3MEHEHHs [eHbl Kak (HHAHCOBBIX MHCTPYMCHTOB, SIBISIOUIMXCS OasuCHBIM aKTHBOM
HPOH3BOMHBIX (GUHAHCOBBIX HHCTPYMEHTOB, TaK ¥ PUCK B OTHOUICHUH aKTHBOB, KOTOPBIE CIIYKAT
obecriedeHneM.

B cnyyae HeOnMaronpusATHOrO M3MEHEHHs LIEHBl BBl MOXETE B CPaBHHTENBHO KOPOTKHM
CPOK TIOTEPATH CPEACTBA, SBISIOMIMECH OOECHEYCHHEM IPOUIBOIHBIX  (PUHAHCOBBHIX
HUHCTPYMEHTOB.

[lpm  3amioueHMH  JOrOBOPOB,  SIBJSIIOHIMXCS  IPOM3BOAHBIMH  (PUHAHCOBBIMH
HUHCTPYMEHTAaMH, BBl JOJDKHBI YYHTHIBaTh, YTO BO3MOXKHOCTH DACIIOPSIKEHHS aKTHBAMHU,
ABJISFOIIUMUCS 0DECIIEHeHHEM IO TAKKM JOTOBOpaM, OTPaHHYEeHA.

VmymecTtBo (YacTh MMYIIECTBA), NIPHHAIUICKAINECE BaM, B PE3YNbTaTe 3AKIOUCHUS
JIOTOBOPA, SBJAIOIIEIOCS IPOM3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYIET SBISTHCS
obecreyeHueM HCITOJHEHHUS 0053aTeNILCTB 110 YKa3aHHOMY JIOPOBOPY U PACHOPSIKEHHE UM, TO ECTh
BO3MOJKHOCTH COBEPILUCHHS BaMu CHEHOK ¢ HuM, Oyaer orpanudeHo. Pasmep obecredeHus
U3MEHAETCA B IOPSAKE, IPEAYCMOTPEHHOM JOroBopoM (cnenyduxanueil KOHTpakra), W B
pe3ysbTaTe BBl MOXKETE OBITh OTpaHUYECHB! B BOSMOXKHOCTH PACTIOPSKATHECS BAIllAM MMYIECTBOM
B OONBLICH CTEIIEHH, 9eM JI0 3aKIIIOYEHHs ZOTOBOpa.

Taoke HEOOXOAMMO Y4€CTh BO3MOXKHOCTD TIPHHYIUTENBHOTO 3aKPBITHS IIO3MIHIH.
HebnaronpusaTHoe H3MEHEHHE IHEHBI MOXET IPHBECTH K HEOGXOAHMOCTH  BHECTH
JOMOJIHUTENBHBIE CPEJCTBA JUISi TOTO, 4TOOBI TPHBECTH OOECICUCHHE B COOTBETCTBHE C
TpeOOBAHUAMH HOPMATHUBHBIX aKTOB ¥ OPOKEPCKOro AOTOBOpA, YTO JAOJDKHO OBITH CHENaHO B
KOPOTKHH CpOK, KOTOphii Mo)keT OpiTh HemocTaroueH it Bac. OOcmyXuparompmii
VIIpaBnsiony0 KOMIIaHHIO OpoKep B 3TOM Cllydae BIIpaBe 0e3 JOMOJHHTENBHOTO COTIACHS
Viopasnsromelf KOMIaHHY HPHHYIUTEIBHO 3aKPHITH HO3ULMIO», TO €CTh 3aKIIOYHTh JIOTOBOD,
SIBISIONIMICS POU3BOHEIM (PHHAHCOBBIM MHCTPYMEHTOM, HIIA HPHOOPECTH IICHHbIE GyMaru 3a
CyeT BAllUX JCHENHBIX CPEJICTB, MM NIPOJATH BAIlH LIEHHbIEe OyMard. 310 MOXET OBITH C/IeNaHo
10 CYLIECTBYIOLIHM, B TOM YHCIIC HEBBHIFOJHBIM, LIEHAM U HPHUBECTH K BO3HHKHOBEHUIO Y Bac
yOBITKOB.



AO YK «JIubpa Kanurany

Bb1 MOXKETE TOHECTH 3HAYMTENBHBIE YOBITKH, HECMOTPS Ha TO, YTO IIOCTIEC 3TOTO U3MEHEHUE

IIeH Ha (JMHAHCOBBIE HHCTPYMEHTHI MOMET NPUHATH ONarONPHATHOE I BaC HaIpaBJIEHHE U BB

MOy 4HIIH OBI JI0X01, eciu OBl Bara no3umus He OblTa 3akpsita. PasMep yKkasaHHBIXK YOBITKOB IpH

HeOIaronpuaATHOM CTEYECHHUHM OOCTOATENBCTB MOXET IPEBBICHTH CTOMMOCTH HAXOIIIHUXCS Ha
BallIEM CUYETY aKTHBOB.

I1. Prck SIMKBHIHOCTH.

TpynHOCTH ¢ 3aKpBITHEM MO3HLEH H IOTEPH B L€HE MOTYT IPHBECTH K YBEIUUCHHUIO
yOBITKOB OT IIPOM3BOAHBIX (PUHAHCOBEIX HHCTPYMEHTOB 110 CPABHEHHIO ¢ OGEIYHBIMHE CJCIKAMH.

Tpyanocts ¢ 3aKpeITHEM IO3UUMK U NOTEPH B LIEHE MOTYT IPUBECTH K YBEIHUCHHIO
YOBITKOB OT IIPOM3BOHBIX (DHHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHHIO ¢ OOBIYHBIMU CIICITKAMH.

Omnepauyd ¢ TNPOU3BOXHBIMH ()HHAHCOBBIMH MHCTPYMEHTaMH, OGa3MCHBIM aKTHBOM
KOTOPBIX SABILSIIOTCS IEHHBIE OyMard HHOCTPAaHHBIX SMHTEHTOB WUIH HHJEKCHI, PACCUUTAHHEIC TI0
TaKUM UEHHBIM GymaraM, BIIEKYT TaKXKe PHCKH, CBSI3aHHBIC ¢ MHOCTPAHHBIM MPOHUCXOKICHHACM
6a3uCHOro aKTHRA.

LS T

YyuThIBas BBEIIIEU3NO0KEHHOE, MBI PEKOMEHIyeM BaM BHHMATENbHO pacCMOTPETh BOIPOC
O TOM, SIBIIOTCA M PHCKH, BOZHHKAIOUWE IIPU NPOBEACHUM COOTBETCTBYIOIIMX OIEparluif,
TIIpHEeMIIEMBIMH JUTS BAC C YYETOM BalllMX WHBECTHIIMOHHBIX LeTei i GHHAHCOBBIX BOZMOMKHOCTEH.
Jlannas Jlexnapaius He ¥MeeT CBOeH HENbIO 3aCTaBUTh BaC 0TKA3aThCs OT OCYIIECTBIICHUS TAKUX
onepauuii, a Npu3BaHa IIOMOYSL BaM OLCHUTh UX PUCKH M OTBETCTBCHHO NMOJOWTU K PEILICHHUIO
BOTIpOCca O BHIOOpEe Ballell MHBECTHIMOHHOM cTpaTeruu U ycnosuit gorosopa ¢ AO YK «JIubpa
Kanmramy.

Y6eaurecs, yro Hactosmas Jleknapanus o puckax NoHATHa BaMm, U ipH He0OXOAUMOCTH
nionyuute paszbicuenus y AO VK «JIubpa Kanurtan» wind KOHCYJIBTaHTa, CHISHATH3HPYIOIErocs
Ha COOTBETCTBYIOLIMX BOIIPOCAX.

Bimoyas B JIOroBOp JOBEPUTENBHOIO YIIPABICHHS LEHHBIMH OyMaraMu W CpeCTBaMH
WHBECTHPOBaHUS B LICHHBIC OyMard B KayeCTBE BO3MOXHBIX OOBEKTOB HHBECTHPOBAHWUS
HPOU3BOJHbIC (UHAHCOBBIC MHCTPYMEHTBHI, BBl TE€M CaMbIM NOATBEPKAAETE, UTO BCE PUCKH,
CBS3aHHBIC C COBEpPIICHHEM CHEIOK ¥ Olepamuii ¢ IIPOM3BOMHLIME  (PHHAHCOBBHIMH
UHCTPYMEHTAMH, SIBIIOTCS TPHEMIIEMBIMH U Bac B INONHOM 00BeMe; BB TEM CaMbIM
NOJATBEPIKAAETE, YTO BBl €JHUHOIMAYHO HECETE BCE PUCKH, CBA3AHHBIC C COBCPHIEHUEM CHCIOK M
orepanuit ¢ MPOM3BOAHBIMHI (DHHAHCOBBIMEA MHCTPYMEHTAMH.

Oznaxomiren /®UO unm HanMeHoBaHHe KiveHTa/
(mOAIMUCH YNOXHOMOYEHHOTO JIHLIA)

Harta




AO VK «JIu6pa Kanurasny
[Tpunoxenue Ne3

Jexaapanus o pucKax, cBE3aHHBIX €
npnofpeTeHneM HHOCTPAHHBIX IEHHBIX fymar.

Ifensio Hacrosimuedl Jlexnmapanuu sBNSETCS NPENOCTABICHHE KIMEHTY HHGpOpMAalUH o
PHCKaX, CBA3AHHBIX ¢ NPUOOpPETEHHEM HHOCTPAHHBIX LEHHBIX OyMar. MHocTpaHHBIE LEHHBIS
OyMaru MOIyT ObITH [puOOpeTeHBI 3a pyOeXoM HIM Ha POCCHHCKOM, B TOM 4HCHE
OpPraHU30BaHHOM, (POHJIOBOM pHIHKE.

Onepaiyam ¢ MHOCTPaHHBIMH LICHHBIMH OyMaramu NpUcCyIid oOIue pHCKH, CBI3aHHBIE ¢
OTIEPANMAMH Ha PhIHKE IEHHBIX OyMar co CleAYIOIUMH 0COOCHHOCTIMH.

I. Cucremuspie pucKu.

[TpuMeHUTEIHHO K HHOCTPAHHBLIM IICHHBIM OyMaraM CHUCTEMHBIE PHUCKH, CBOMCTBEHHBIE
poccuiickoMy (GOHACBOMY pPBIHKY JXOIONHAIOTCS aHWIOTHYHBIMH CHCTEMHBIMH PHCKaMH,
CBOMCTBEHHBEIMH CTpPaHE, I/C BHIMYIICHB WM 00pamaloTcs COOTBETCTBYIOMINE MHOCTPaHHBIE
ueHHple Oymard. K oCHOBHBIM (haKTopaM, BIMSIOIMM HA YPOBEHH CUCTEMHOI'O PHCKa B IIEJIOM,
OTHOCSITCS TIONMUTHYECKAs CHTyalus, OCOOCHHOCTH HAUHOHAILHOIO 3aKOHOJAATENHCTBA,
BAJIOTHOI'0 PErYJIUPOBAHHS H BEPOATHOCThE HX H3MEHCHHMS, COCTOAHHE TOCYAapCTBEHHBIX
(bUHAHCOB, HAJIMYHE W CTENCHb PAa3BUTOCTH (MHAHCOBOU CHCTEMBI CTPAHBI MECTA HaXOXICHUS
Juna, 0613aHHOTO 110 MHOCTPAHHOM LeHHOoH OyMare.

Ha ypoBeHs CHCTEMHOI'O PHCKA MOT'YT OKa3biBaTh BIMSIHME H MHOTHE JIpyrue HakTopsl, B
TOM YHCJI€ BEPOATHOCTH BBEACHUSI OrpaHHYCHHEM HA HHBECTHIHMH B OTAEABHBIC OTPACIH
SKOHOMHKH WJIH BEPOATHOCTH OJHOMOMEHTHON J€BAaNbBAllUM HAIHMOHAILHOW BAJIOTHL
OO0menpuHATON HHTErpaIbHOM OLEHKON CHCTEMHOrO pPUCKA HHBECTHIUH B HHOCTPAHHYIO
HEHHYIO OyMmary sBISEeTCS «CYBEPEHHBIH PEUTHHI» B MHOCTPAHHON MIIH HAIlMOHAJIBHON BAIIOTE,
TIPHCBOEHHBIH CTpaHe, B KOTOPOH 3aperuCTpHpPOBaH SMUTEHT, MEXIYHAPOIHBIMU PEHTHHT OBBIMU
aredtcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oxgmako cneayer UMETh B
BUJY, YTO PEHUTHHTH SBIAIOTCA NHIIL OPHEHTUPAMH M MOTYT B KOHKPECTHBIE MOMEHT He
COOTBETCTBOBATH PEAIBHOH CUTYalHH.

B ciy4ae coBepieHHs CAEIOK ¢ MHOCTPAHHBIMHU JETIO3UTAPHBIMH PACIIHCKAMH IIOMHMO
PHUCKOB, CBA3aHHBIX C DMUTEHTOM CaMUX PacIUCOK, HEOOXOJAUMO YIUTBIBATH U PUCKH, CBI3aHHBIC
C BMHUTEHTOM IIPEICTABIIEMBIX JAHHBIMHA PACIIMCKaMH HHOCTPAHHBIX HEHHBIX OyMar,

B Hacrosmiee BpeMsi 3aKOHONATENHCTBO Pa3pemaeT POCCHHCKAMH MHBECTOpPAMH, B TOM
quCie He SBISIOMUAMUCSA KBaNH(pHUUPOBAHHBIMHU, NPHOOPETEHHE JONYIMIEHHBIX K MyOIHYHOMY
pasMemienno U (win) myOnuuHOoMy oOpainenuio B Poccuiickolt Penepanyiyl MHOCTPAHHBIX
HEeHHBIX OyMar Kak 3a pybexoM, Tak U B Poccuy, a TaxiKe O3BOJSIET YUET IPaB Ha TAKUE IEHHbIE
OyMard pOCCHMCKHMM Jlemo3uTapusamu. Mexny TeM, CYIIECTBYIOT pPHCKH HW3MEHEHHUS
PETYIATHBHBIX IOJXOOB K BJIAJACHUIO Y ONEPALUAM, a TaKXe K y4eTy IpaB Ha UHOCTpPaHHEIC
(MHAaHCOBBIC MHCTPYMEHTHI, B PE3YJIbTaTe Yero MOXET BO3HUKHYTh HEOOXOZMMOCTh MO HX
OTUYXJEHHUIO BOIMPEKH BALIKM MIIaHaM.

IL IIpaBoBbie pHCKH.

IIpu mproOpeTeHUH MHOCTPAHHBIX LEHHBIX GyMar HeoOXOAUMO OTAaBaTh cebe OTYEeT B
TOM, YTO OHHM HE BCETJa ABJAIOTCS aHAJIOraMH POCCHMCKHUX 1eHHBIX OyMar. B moGom ciyuae,
IPEfOCTABISEMEIC IO HUM TIpaBa U IIPaBIIa HX OCYHIECTBIEHHS MOTYT CYI{€CTBEHHO OTIIHYAThCS
OT IIpPaB 10 POCCUITCKUM IIEHHEIM OyMaram.

BosmoxxHoCTH CyneGHoi 3alUTHI IPaB 10 HHOCTPAHHBIM LICHHBIM OyMaraM MoryT OBITh
CYLIECTBEHHO OTrpPaHHAYEHBI HEOOXOMUMOCTHIO o0palleHHs B 3apyOexHbBle CyneOHBIE M
[PABOOXPAHMTENBHBIE OPraHbl MO YCTAHOBJICHHBIM IIPAaBHJIAM, KOTOPBIE MOTYT CYIIECTBEHHO
OTJIHYATRCS OT AeicTBYIOIMX B Poccun. Kpome Toro, npy onepauusx ¢ HHOCTPaHHBIMH LIEHHBIMU



AO YK «JIubpa Kanuran»
OymaramMd Bbl B OONBHIMHCTBE CJIy4acB HE CMOXKETE I0farartbCid Ha 3aUIHTy CBOUX NpaB H
3aKOHHEIX HHTEPECOB POCCUHCKHAMHU YIIOJIHOMOYCHHBIMH OpraHaMH.

1. Packpeirie mHopManuu.,

Poccuifckoe 3aKOHONATENLCTBO JOIMYCKaeT pacKphitie HHQOpMAlUM B OTHOIICHUU
MHOCTPAHHBIX IICHHBIX GyMar 110 IpaBuiiaM, AeHCTBYIOIMM 32 pyOeiKoM, ¥ Ha aHTJIUHCKOM SI3BIKE.
OueHnTe CBOIO TOTOBHOCTh aHANM3HPOBATh HHPOPMAIMIO HA aHITIMHCKOM S3BIKE, a TAIOKE TO,
[IOHHMAaeTe JH BBl OTIHYHS MEXTY NPUHATEIME B Poccun npaBunaMu HHAHCOBOH OTYETHOCTH,
MexayHapoJHEIMA cTaHJapTaMi (PUHAHCOBOM OTYETHOCTH WM IIpaBulaMH (HHAHCOBOH
OTYETHOCTH, 110 KOTOPBIM MyOIUKYETCS HHPOPMAIIHA SMUTEHTOM HHOCTPAHHBIX IIEHHBIX Oymar.

Takxe POCCHMCKHE OpraHH3aToOphl TOProsid M (winy) OpOKEPH MOTYT OCYIIECTBIATH
HIePEBOJ HEKOTOPHIX JOKYMEHTOB (MH(OpPMAIIHi), paCKPBIBAEMBIX HHOCTPAHHBIM SMUTEHTOM JIs
Banrero ymobcrsa. B 9TOM ciiydyae MepeBOJ MOXKET BOCHPHHHMATHCS HCKIIFOUMTENBHO Kak
BCIIOMOrarenbHas HHGOpMalUs K O(UIHAILHO PAacKPHITHIM AOKyMeHTaM (MHGOpManuu) Ha
HHOCTPAaHHOM s3bIKe. Beerjia yYHTHIBalTe BepOATHOCTH OUIMOOK IIEPEBOYMKA, B TOM YHCIE
CBSA3aHHBIX C BO3MOXKHBIM PasiMYHbIM [EPEBOIOM OJHUX M TeX )K€ WHOCTPaHHBIX CIOB U (pa3
WM OTCYTCTBHEM OOIICIIPUHSITOTO PYCCKOIO SKBHBAICHTA.

E

VuuThIBas BRILEH3TOKEHHOE, MBl PEKOMEH/IyeM BaM BHUMATE/IbHO PACCMOTPETH BOIIPOC
O TOM, SBJISIOTCS JIM PHUCKH, BO3HUKAIOLUIME IPYU IPOBEICHUH COOTBETCTBYIOIUMX ONEpanyid,
IpAEMJIEMBIMH JIJISL BAC ¢ Y4ETOM BailiiX HHBECTHIIMOHHBIX Lelic H QHHAHCOBBIX BOIMOXKHOCTEH.
Jlannas Jlexnapanus He UMEET CBOCH LENBIO 3aCTaBUTE BaC OTKA3aThCs OT OCYINECTBIICHUS TAKHX
onepanuit, a MpU3BaHa NOMOYH BaM OLEHHUTH MX PUCKH M OTBETCTBEHHO MOAOWTH K PEILCHHIO
BOIIPOCa O BHIOOPE Balliel HHBECTHIMOHHOH crpaterny ¥ ycnosuii norosopa ¢ AO YK «JInbpa
Kanmramy.

Brouas B Jlorosop JIOBEPUTENHHOTO YIIPABICHHS NEHHBIMU Oymaramu M Cpe/iICTBaMU
UHBECTHPOBAHUS B IIeHHbIE Oymard B KauyecTBE BO3MOXHBIX OOBEKTOB HHBECTHPOBAHMSA
HHOCTPAHHBIE LICHHBIE OyMaru, Bbl TeM CaMbIM HOATBEP)KAAETE, YTO BCE PUCKH, CBA3AaHHBIC C
COBEpIICHHEM CHENOK M OIepanuii ¢ WHOCTPAHHBIMH ICHHBIMH OyMarami, sBJISIOTCH
[IpHEMIIEMBIMHE JUISL BAaC B OJIHOM 00beMe; BBl TeM CaMbIM MOATBEPIKIAETE, YTO BBl €IUHOIMYHO
HECETe BCEe PHCKM, CBSI3aHHBIC C COBEPIIEHHEM CAENOK M ONepalllil ¢ HHOCTPAHHBIMH IIEHHBIMH
bymaramu.

O3HAKOMJICH /OHVO uny HauMeHoBaHue KiiueHTa/
(MOANHCH YIIOHOMOYSHHOTO JTHIA)

Jara
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[punoxenue Nod

,I[elmapaunﬂ 0 PHCKAX, CBA3AHHDBIX ¢ 3aAKIIOYCHHACM JOr0BOPOB, ABJSIONIMXCH
NMpPONU3BOJIHBIMHA (l)HHaHCOBl:lMH HHCTPYMEHTAMM, 0a3MCHBIM AKTHBOM ROTOPBIX ABJIHAKOTCH
UEHHbIC 6YM3FH HHOCTPAHHBIX SMUTECHTOB HJIH HHACKCHI, PACCYHTAHHLIC N0 TAKHM
INECHHbBIM 6yM3raM.

Lenps Hacroseit Jlexmaparuy - mpeocTaBUTh BaM 00HIyr0 HHpOpMaIuio 06 OCHOBHBIX
PHCKax, CBSI3aHHBIX C 3AKIIIOYEHHEM JIOTOBOPOR, SBJISIOMMXCS MPOM3BOAHBIMH (hMHAHCOBHIMHA
HHCTPYMCHTaMM, Oa3MCHBIM aKTHBOM KOTOPBIX SBISIOTCA IIGHHBIC OyMarH HHOCTPaHHBIX
SMHTEHTOB WJIM HHJIEKCHI, PACCUUTAHHEBIE II0 TaKUM IECHHBIM OymaraM (najnee — MpoH3BOJAHBIE
(UHAHCOBBIE MHCTPYMEHTHI ¢ WHOCTPAHHBIM Oa3MCHBIM aKTWBOM). 3aKIIOUEHHE YKA3aHHBIX
JOTOBOPOB CBS3aHO C pHCKaMM, XapaKTePHBIMH [/ BCEX IIPOU3BOAHBIX (MHAHCOBBIX
UHCTPYMEHTOB, a Taloke CHeNU(PUIeCKUME pUCKamMH, OOYCIOBIEHHBIMH HHOCTPAHHBIM
IIPOUCXOKACHUEM Ga3MCHOTO aKTHBA.

Pucky, cBA3aHHbBIC NPOU3BOAHBIMH (PMHAHCOBBIMH HHCTPYMEHTAMH.

JlaHHblE UHCTPYMEHTHI MOJXOJAT HE BceM KiMeHTaM. bojee Toro, HEKOTOpBIE BUIbI
MPOU3BOAHBIX PUHAHCOBBIX HHCTPYMEHTOB COIPSDKCHEL ¢ GOMBITHM YPOBHEM PHCKa, 4eM APYIHUe.
Tak, npu NOKyIKe ONIHOHHOTO KOHTPAKTA IIOTEPU KIIHEHTA He MPEBBICAT BEIUYUHY YILIAU€HHBIX
[PEMHU, BO3HArpaXACHUA H PACcXOJOB, CBA3AaHHEIX C HX coBeplIeHHeM. IIpofaxa OMIHMOHHBIX
KOHTPaKTOB C TOYKHM 3DEHHs PHUCKa KJIHMEHTa ¥ 3aKIoYeHHe (BIOUepCHBIX KOHTPAaKTOB,
(hopBapAHEIX KOHTPAKTOB ¥ CBOII KOHTPAKTOB COIIOCTABUMEI - IIPH OTHOCHTENHHO HEGONBIIHX
HeOnaronpusATHEIX KoJieGaHuaX [eH Ha peIHKE B mojisepraerech pUCKY 3HAUNTENBHBIX YOBITKOB,
IIPH 5TOM B Cllydae MPORaxH (PpIOYEPCHBIX U (POpBapAHEIX KOHTPAKTOB ¥ IPOAAKH ONIHOHOB Ha
NOKYNKY (ONLHOHOB «KOJII») HEOTPAHUYEHHBIX YOBITKOB. C yUETOM 3TOr0, COBEPIICHUE CHEITIOK
N0 NTPOJIaKe ONIHOHHBIX KOHTPAKTOB M 3akioyeHue QhIouepcHBIX M (hOpBapAHBIX KOHTPAKTOB
MOXeT OBITh PEKOMEHJIOBAHO TOJNBKO OIBITHBIM HHBECTOpaM, OONazaronyMM 3HAYMTENbHBIMA
(UHAaHCOBBIMH BO3MOXKHOCTSIMH M IIPAaKTHYCCKUMH 3HAaHHAMM B OONacTH NPUMEHEHHS
HHBECTHUIIMOHHBIX CTPATEIuii.

Hacrosmias  Aexnmapamidsi OTHOCHTCS TakXe M K OPOM3BOAHBIM  (DMHAHCOBBIM
HHCTPYMEHTAM, HAIIPABJICHHBIM Ha CHIDKCHHE PHCKOB JPYrHX ONepaluui Ha (HOHHOBOM PHIHKE.
BHumarensHo oueHute, Kak Bamm npousBoiHsle (pMHAHCOBBIE WHCTPYMEHTHBI COOTHOCATCS C
OlepaIiAMH, PHCKK 10 KOTOPEIM BEI HAMEpEHBI OrpaHnyuTh, ¥ yoenuTech, YTO 00beM BalIei
TO3MIUK Ha CPOYHOM PBHIHKE COOTBETCTBYET OOBEMY IO3MIMM HA CIIOT PHIHKE, KOTOPYIO BbI
XeIKUpyeTe.

I. PuinoyHbIi (1eHOBOI) pHCK.

[ToMuMO 0OIIEro PHIHOYHOTO (HEHOBOTO) PHCKA, KOTOPHIH HECET KIHEHT, COBEPILIAFOIHA
olepaliy Ha PHIHKE HEHHBIX OyMar, BB, B Cliydae 3aKIOueHHs (PHIOUCPCHBIX, (OpBApAHBIX K
CBOII JIOTOBOPOB (KOHTPAKTORB), a TAKKe B Clydae NPOJAXH ONIHUOHHBIX KOHTPaKTOB, Oymere
HECTH PUCK HeOIarompusaTHOrO H3MEHEHUS HEHbI KaK (PUHAHCOBBIX HHCTPYMEHTOB, SBJISIONIMXCS
GasMCHBIM AKTHBOM IIPOM3BOAHBIX (PUHAHCOBBIX HMHCTPYMEHTOB, TaK M PHCK B OTHOILEHHU
aKTHBOB, KOTOPEIE CITY)KAaT 00ECTIEYCHHEM.

B cnyyae HeOIaronpusTHOTO M3MEHEHHS IIEHB! BBl MOXETE B CPABHUTEILHO KOPOTKMH
CPOK TIOTEpATH CPEICTBa, sBISIOIHECS oOecredYeHHeM IIPOH3BOJHBIX  (PUHAHCOBBIX
HHCTPYMEHTOB.

I1. PHCK JIHKBHAHOCTH,

Ecnu Baa MTHBECTUIIMOHHAS CTpATEryst IpelyCMaTPABACT BO3ZMOYKHOCTD BO3ZHHKHOBEHUS
HEOOXOMUMOCTH 3aKpBITHS TIO3HIMH II0 COOTBETCTBYIOIIEMY KOHTPAKTy (MM 3aKIFOUCHUS
CHENKY ¢ HUHBIM KOHTPaKkTOM, KOTOpas CHIDKAeT DPHCK IO JIAHHOMY KOHTpPaKTy), oOpaniaiite
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BHUMAHUE Ha JUKBUAHOCTH COOTBETCTBYIOIUX KOHTPAKTOB, TaK KAK 3aKpBITHE IMO3MLMH 1O
HEJMKBUJIHBIM KOHTPaKTaM MOXKET IPHBECTH K 3HAYKTENbHBIM JOMOJHUTENBHBIM YOBITKAM B
CBSI3U C UX HHU3KOMH NHKBHAHOCTHIO. OOpaTHTEe BHUMAHUE, YTO, KaK MPaBUIIO, KOHTPAKTHI ¢ Oonee
OTAAJICHHBIMY CPOKaMH HCIIOJIHCHUA MCHEC JIMKBUIHBI IIO0 CPaBHCHHUIO C KOHTPaxKTaMH C
OMU3KUMH CPOKAMH UCTIOTHEHH,

B cBs131 ¢ BOSMOXHOCTBIO TOIO, YTO AOTOBOP, SBILTIOINUHACS MPOU3BOJHEIM HHHAHCOBBIM
HHCTPYMEHTOM, MOXET CTaTh HENWKBHIHBIM, H BOSHHKHET HEOOXOAUMOCTH 3aKpPHITh IO3UIHIO,
00s3aTensHO  paccMaTpuBadiTe I[OMHMO 3aKPHITHS IIO3HUIMM IO JAHHOMY KOHTPaKTy
aJIbTEpHATHBHbIE BAPHAHTHl MCKITIOUCHHS PUCKA IOCPEICTBOM 3aKTIOYCHHS CJETIOK C HHBIMHU
HPOM3BOHBIMY (PMHAHCOBBIMM MHCTPYMEHTAMM MM ¢ OasucHBIMM akTUBaMH. Vcmosp3oBanue
a/lbTEPHATHBHBIX BAPUAHTOB MOXET IPUBECTU K MEHBIINM YOBITKAM.

ITpu sTOM TPYJAHOCTH C 3aKphITMEM IIO3UUME M IOTEpH B LEHE MOTYT MPUBECTH K
YBEJIMUEHUIO YOBITKOB IO CPABHEHUIO C OOBIYHBIMH CHEIIKAMH.

Bamu mnopyueHus,, HalpapleHHble Ha OrpaHUYeHHe YOBITKOB, HE BCErJa MOryT
OTPaBMYKUTE MOTEPH IO IPEAIIONAraeMOT0 YPOBHS, TAK KaK B PAMKAX CKJIAIBIBAIOLICHCS HA PHIHKE
CUTYall¥ WCHOJHEHHWE TaKOro IOPYYEHHs I10 YKA3aHHOW BAMH IIEHE MOXET OKa3aThCsd
HEBO3MOJKHEIM.

1. Orpann4yeHue pacnopspKeHus CpeAcTBaMH, ABJSIONMMHCS ofecniedeHHeM.

OOBEeKTH MHBECTHPOBAHUS, NEpelNaHHbIC BaMH u(MIH) IPHOOPETEHHBIE B IpoLEecce
YIIpaBICHHS, HMYIIECTBO (JacTh HMYILIECTRA), IPHHA/IICKAIESE BaM, B PE3YIIBTATE 3aKIIIOYESHUA
JIOTOBOpA, SIBISIOLIETOCSt IIPOU3BOJHBIM (DMHAHCOBEIM HHCTPYMEHTOM, OYyJeT SBISITBCS
obecrieyeHHeM HCIOJHEHUs] O0O0s3aTENbCTE IO JOTOBOPY, ABISIOMIEMYCS IPOH3BOJHBIM
¢GbUHAHCOBBIM HHCTPYMEHTOM, H PaclopsHKEHHE HM, TO €CTh BOAMOXHOCTE copepiteHns AO YK
«JIubpa Kamutany cmenok ¢ HuM, OyJieT OrpaHHueHO HIH HEBOIMOXXHO. PasMep obecrieuenus
U3MEHAETCS B TOPJAKE, IPEIYCMOTPEHHOM JIOTOBOPOM C  OpOKepoM, JIOTOBOPOM
(cnenuduranueii konTpaxra), u B pesynprare AO VK «Jlubpa Kanuran» moxer ObITh
OTPaHUYEHO B BO3MOXKHOCTH PACIOPsKAThCS 0OLEKTaMH WHBECTHPOBAHUSA B OOJblIEH cTeneny,
4eM IO 3aKIIOUYEHHS JOTOBOPA, ABIMIOWIErocs NPOU3BOHEIM (HUHAHCOBBIM HHCTPYMEHTOM.

1V. Puck npMHYQUTEIBHOTO 3AKPBITHS MO3HIHH.

HeGnaronpuaTHoe H3MEHEHHE IEHBI MOMKET NPUBECTH K HEOOXONUMOCTH BHECTH
jgononuuTenbHble cpeactBa or AO VK «JImOpa Kamwmranm» js Toro, uyrof0pl npuBecTH
obecneyeHye B COOTBETCTBYE C TpeboBaHUAMH HopMaTuBHBIX akToB. AQ VK «JIubpa Kamuramy
B OTOM CJIy4ae MOXET “3aKPHITh MO3UIMIO’, TO €CTh 3aKIIOYHTH JOrOBOP, SBIAIOIIANCS
[IPOM3BOJIHEIM (PHHAHCOBBIM HHCTPYMEHTOM, MM NpuoOpecTd HeHHbie Oymaru 3a cueT OOBEKTOB
JIOBEPUTENIFHOPO YIIPABJICHHS, HJIH IIPojaTh IEeHHble OymMaru. 3To MOXKeT OBITH CHETaHO Mo
CYILECTBYIOIIMM, B TOM YHCIIe HEBBITOJJHBIM, HIEHAM U IIPUBECTH K BOZHUKHOBEHUIO YOBITKOR,

3akpelTHe NO3MLHMHA HAmpaBICHO Ha YHpapieHue puckamu. BEl Moxere noHecTH
3HAYMTENIBHBIE YOBITKH, HECMOTpS Ha TO, YTO IIOCHE 3TOTO H3MEHEHHE IIeH Ha ()HHAHCOBEHIC
HHCTPYMEHTBI MOXET IPHHATH GNaronpusTHOE JUist Bac HaNpaBJIeHUe ¥ BBI MONYUIIH OBl JIOXOJ,
eciti 65l Ballla II03ULUA He OBl 3aKpPhITa.

Puckn, 00yc/10BJIeHHbIC HHOCTPAHHBIM NPOHCX0KAeHHEM 0A3HCHOI0 AKTHBA

I. CucreMHbIe PHCKM.

[TpuMeHUTENPHO K 0a3UCHOMY aKTHBY INPOHM3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB —
LEeHHbIM OyMaraM HMHOCTPAHHBIX SMHTEHTOB M HHJICKCAM, PACCUMTAHHBIM II0 TAKMM IICHHBIM
OymaraM, CUCTEMHBIE PHCKH, CBOMCTBEHHBIE POCCHHCKOMY (JOHIOBOMY PBHIHKY MOTIONHSIOTCS
AaHAJIOTHYHBIMA CUCTEMHBIMU PHCKaMy, CBOMCTBCHHBIMH CTpaHe, TJI¢ BBIIYIIEHBI WM
o0paaroTcs COOTBETCTBYIOIHEe HHOCTpaHHBIC uUeHHbIe Oymar. K ocHOoBHEIM (akTOpam,
BIIMSIIOIMM HA YPOBEHb CHCTEMHOIO PHCKA B I[EJIOM, OTHOCATCS IIOJIUTHYECKAs CUTYaIlus,
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0COOEHHOCTH HAIMOHAJIBHOTO 3aKOHOIATeNIECTRA, BAJIIOTHOTO PETYJIUPOBAHUSI ¥ BEPOSITHOCTE MX
U3MEHCHHUS, COCTOSHHE TIOCYJapcTBEHHBIX (WMHAHCOB, HajHude€ H CTCHEHb pPa3sBHTOCTH
($uHaAHCOBON CHCTEMBI CTPaHBI MECTA HAXOXKICHMS JTHIa, 00S3aHHOTO 110 HHOCTPAHHBIM LICHHBIM
Oymaram.

Ha ypoBeHb CHCTEMHOIO pHUCKa MOT'YT OKa3bIBaTh BAUSHHE M MHOIME Apyrue GaxTopsl, B
TOM 4YHCJE BEPOSTHOCTH BBEJCHUA OTPaHHUYEHHMH HA MHBECTHUIMM B OTHEIBHBIE OTPaciIu
OKOHOMHMKH HIH BEPOATHOCTH OJHOMOMEHTHOM JIeBaibBAllMM HAMOHAIBHOH BaJIOTEHL
ObmenpHHATOH HHTErPANLHOM OLEHKOH CHCTEMHOTO PUCKA HHBECTHHHIA ABISIETCA «CYBEPEHHBIH
PEATHHT» B MHOCTPAHHOM WM HALUOHAILHON BallFOTE, NPUCBOEHHBIA CTpaHe, B KOTOpOH
3apEruCTPUPOBAH AMUTEHT MHOCTPAHHOMW ILIEHHOH OGyMaru, MexIyHapoAHBIMH PEHTHHTOBBIMH
arentctBaMn MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaxako clleyeT UMETh B
BUJTY, YTO PEHUTHHTH SBIAIOTCA JHOIb OPHEHTHpAMM H MOTYT B KOHKDPETHBI MOMEHT HeE
COOTBETCTBOBATH PEAbHOM CHTYAIHH.

B mHacrosiiee BpeMs 3aKOHONATENBLCTBO JIOMYCKAE€T BO3MOXKHOCTE 3aKIIOYCHUS
POCCHUCKMUMH HHBECTOpAMHM  JOTOBOPOB, ABJBSIIOIIMXCH  POCCHUHCKAMH  IIPOU3BOJHBIMU
(MHAHCOBBIMH HHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX SBISIOTCS IEHHBIE OyMaru
HHOCTPAHHBIX 9MHUTEHTOB HJIH UHJICKCHI, PACCUHTAHHBIC 10 TAKAM LICHHEIM OymMaraM. Mexay teM,
CYIIECTBYIOT PHUCKH U3MEHEHUS PETYIATUBHBIX IMOJXOJOB K COOTBETCTBYIOLIMM OIEpauysM, B
pesysbTare Yero MOMET BO3HHKHYTH HEOOXOIMMOCTH COBEpINATH CHCIIKHM, HAIpaBJICHHBIC Ha
IpeKpaleHue 0043aTeNIbCTB 110 YKa3aHHBIM JOTOBOpPaM, BOIIPEKH BAIIHM IUIAHAM.

IL IlpaBoBbie pHCKH.

Heobxoxumo oTiaBaTh cebe OTYET B TOM, YTO HHOCTpaHHbIe (JMHAHCOBBIC HHCTPYMEHTSL,
sBISIOHecsT Ga3UCHBIMM AKTHBAMH TPOM3BONHBIX (PUHAHCOBBHIX HHCTPYMEHTOB, HE BCErza
SBIAIOTCS AHAJOraMH pOCCHHCKHMX (PMHAHCOBBIX HMHCTPYMEHTOB. B  moGoM ciyuae,
[PeOCTaBIIIEMEBIE IT0 HIAM ITpaBa ! IPaBHJIA WX OCYIIECTBICHUA MOT'YT CYINECTBEHHO OTIINUATHCA
OT IIpaB 110 POCCHUCKUM (PUHAHCOBBIM HHCTPYMEHTAM.

Bo3MOXHOCTH CyAeGHON 3aIyThl IPaB 10 POU3BONHBIM (DMHAHCOBRIM HHCTPYMEHTAM C
HHOCTPAHHBIM Oa3MCHBIM AKTHBOM MOTYT OBITH CYIIECTBEHHO OTPaHHUYEHBI HEOOXOIHMOCTHIO
ofpaienus B 3apy0excHble CyJeOHBIE ¥ TPABOOXPAHHUTENHHBIE OPraHsl MO YCTAHOBJICHHBIM
TIpaBmiIaM, KOTOpBIE MOTYT CYIIECTBEHHO OTIHYATHCS OT AelicTByromux B Poccnu, Kpome Toro,
BBl B GOJBIIMHCTBE CIIyyaeB HE CMOXKETE MONIArarThCs HA 3aINUTY CBOUX INPAaB U 3aKOHHBIX
HHTEPECOB POCCHACKUMH YIIOJIHOMOYEHHBIMH OpraHaMH.

III. PackpriTie nudopmanmm,

Packpeitie uH(pOpMAalLUM B OTHOINEHUH WHOCTPAHHBIX ILEHHBIX Oymar, SBISIOIMXCS
6a3MCHBIM aKTHBOM TIPOHU3BOJHAIX (HHAHCOBBIX HHCTPYMEHTOB, OCYIUECTBISIETCA 110 IIPaBUIIaM,
JeHCTBYIOMEM 3a pyOexoM, ¥ Ha aRrinickoM A3p1ke. OHEHUTE CBOKO T'OTOBHOCTE aHANIM3MPOBATh
UHQOPMAIHIO Ha aHIIMHACKOM SA3BIKE, 8 TAKXKE TO, IOHUMAETE JIU BbI OTIHYUSI MEXTY IPUHATEIMU
B Poccuu mpaBuiaMu YMHAHCOBOH OTUETHOCTH, MeXIyHApOAHBIMH CTaHAAPTaMH (PHHAHCOBOM
OTYETHOCTH MNIM TpaBHIaMHU (HHHAHCOBOH OTYETHOCTH, IO KOTOPBIM IyONUKyeTcst HHpOopMarms
9MHUTEHTOM HHOCTPAHHBIX LEHHBIX Gymar.

Taxxe poccHifcKHe OpraHu3aTopsl TOProBid U (MiH) OpPOKEpsl MOTYT OCYIECTBISITH
IIEPEBOJ HEKOTOPHIX AOKYMEHTOB (HHGbOpMaLUH), paCKPHIBaeMBIX HHOCTPAHHBIM SMATEHTOM IS
Bamiero yno0crea. B aToM ciydae nepeBo MOXKET BOCIHPHHHMMATHECS HCKIIOYMTENBHO Kak
BCIIOMOraTtelbHasg MH(popMamysa K OQUIHAIBHO PACKPBITEIM JOKyMeHTaM (MH(popManuu) Ha
HMHOCTPaHHOM s3pIKe. Bcerna yduThIBaiiTe BEPOSTHOCTH OLIMOOK NEPEBOAYMKA, B TOM YHCIE
CBSI3AHHBIX ¢ BO3MOIKHBIM pa3IM4HBIM NEPEBOAOM OJHUX M TeX )K€ MHOCTPAHHBIX CIOB H (pa3
HJIH OTCYTCTBHUEM OOIIEIPHHSATOTO PYCCKOr0 SKBHUBAJICHTA.

k&%
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YuUTBIBas] BRIIICH3IOMEHHOE, MBI PEKOMEHIIYEM BaM BHUMATEJILHO PACCMOTPETH BOIIPOC

O TOM, SBJIOTCSA JIM PHCKM, BO3HHMKAIOIIME IIPU NPOBEACHUH COOTBETCTBYIOIIMX OIEpaIui,

IPUEMIIEMBIMH TSI BAC C YUETOM BAIIMX HHBECTHIMOHHBIX LeNieH H (MHAHCOBBIX BO3MOXCHOCTEIA,

Hannas Jlexnapanus He HMeeT CBOel HENBIO 3aCTABHTh aC OTKA3aThCA OT OCYIIECTBIECHHUS TaKHX

onepanui, a Npu3BaHa [IOMOYHL BaM OLICHHUTh WX PUCKH U OTBETCTBEHHO IOJIOWTH K PEILECHHUIO

BOIIpoca O BEIOOpe Ballell MHBECTULHOHHON CTpaTerud M ycnouid norosopa ¢ AO VK «Jlubpa
Kanwuran».

Bxmrovas B JloroBop JOBEpHTENBHOTO YNPABIEHHS LEHHBIMH OymaraMu M CpeiCTBaMH
MHBECTHPOBaHHsA B II€HHble OyMarH B KavecTBE BO3MOXKHBIX OOBECKTOB WHBECTHPOBAHUS
IIPOM3BOAHEIE (PUHAHCOBBIE HHCTPYMEHTHI C HHOCTPAHHBIM Ga3HCHBIM aKTHBOM, BBl TEM CaMbIM
MOJXTBEPIKIAETe, YTO BCE DPHCKH, CBS3aHHBIE C COBEpPIICHHEM CJIEJOK ¥ omepauui ¢
TPOM3BOJAHBIMH (PUHAHCOBBIMUA HHCTPYMEHTaMH ¢ UHOCTPAHHBIM 0a3MCHBIM aKTHBOM, SBISIOTCS
TIpreMIIEMBIME JUIS BaC B TIOJHOM o0beMe; BBl TEM CaMBIM IOJATBEPXKIACTE, YTO BB €MHOIHUYHO
HECeTe BCE DHCKH, CBA3aHHBIE C COBEpIIEHHEM CJENOK H OIepalnif ¢ IPOM3BOJHBIMU
(HMHAHCOBBLIMH HHCTPYMEHTAMHU C HHOCTPAHHBIM Oa3MCHBIM aKTHBOM.

O3nakomiied /OHUO wnu HauMeHOBaHE KIHeHTa/
(OANHCE YIIONHOMOYEHHOTO JHLA)

JHara




